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INFO OCT-OI ISO-00 EB-07 /020 W 
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E.O. 11652: N/A 
TAGS: BBAK, TU 

SUBJECT: HASTAS HOLDING A.S. (MR. SUPHI BAYKAM) 

1. ON AUGUST 20 MR. HOWARD VOGEL, REPRESENTING SELTZER AND 
CIRIMELE, 1255 POST ST., SUITE 600, SAN FRANCISCO, CALIF. 

94109, WORK TEL. (415) 673-4994; HOME: (415) 526-7264, CONTACTED 
CONGEN TO INQUIRE ABOUT RELIABILITY OF MR. SUPHI BAYKAM, 

PRESIDENT OF THE BOARD OF DIRECTORS, HASTAS HOLDING A.S., 

CUMHURIYET CADDESI 187, HARBIYE, ISTANBUL. MR. VOGEL HAS ALSO 
BEEN IN CONTACT WITH MR. TOM THOMAS, 

USDOC OIM/BIC. 

2. WE REFER YOU TO WTDR DATED FEBRUARY 1970 WHICH REPORTED 
THAT HASTAS HOLDING ORGANIZED IN 1959 FOCUSED ON SMALL TURKISH 
INVESTORS AND COLLECTED OVER 30 MILLION TL THE BEGINNING OF 
1970. WE DID NOT RECOMMEND THIS FIRM AS A POTENTIAL TRADING 
PARTNER, BECAUSE OF INADEQUATE MANAGEMENT AND LACK OF BUSINESS 
EXPERIENCE. 

3. TO OBTAIN A MORE CURRENT ASSESSMENT OF HASTAS WE CONTACTED 
OFFICIALS OF THREE LOCAL TURKISH BANKS, THE ISTANBUL CHAMBER 

OF COMMERCE AND THE CHAMBER OF INDUSTRY. THESE OFFICIALS REPORTED 
THAT HASTAS STILL IS UNRELIABLE AND SUFFERING FROM POOR MANAGE- 
MENT. THEY RECOMMENDED AGAINST ESTABLISHING BUSINESS CONNECTIONS 
WITH THIS FIRM. 

4. REQUEST THAT YOU PASS THE ABOVE INFORMATION ON TO MR. VOGEL. 
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